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Principal outstanding ($)
Amount of principal in arrears ($)
Last payment on account :
Date (yyyy-mm-dd)
Principal ($)
Interest ($)
DETAILS OF LOAN IN DEFAULT 
Complete details of security held in support of loan in default and current value: 
State reason for default and remedial action to be taken:
Date this form submitted (yyyy-mm-dd)
LOAN REGISTRATION NUMBER (AAFC)
REPORT ON DEFAULTED LOAN
(SCHEDULE 3)
PROTECTED ''B'' ONCE COMPLETED
The information you provide on this document is collected under the authority of the Canadian Agricultural Loans Act for the pupose of reporting on defaulted loans. Personal information that you provide about another individual may be accessible to him or her under the Privacy Act. Personal information will be stored in Personal Information Bank AAFC PPU 165. The Collection Registration Number is AGR/POL-465-02960.
 
Signature on behalf of LENDER
Date of default (yyyy-mm-dd)
Canadian Agricultural Loans Act
Financial Guarantee Programs Division
Agriculture and Agri-Food Canada
1341 Baseline Rd., Tower 7, 7th Floor
Ottawa, ON  K1A 0C5
Facsimile: 613-773-2020
www.agr.gc.ca/cala
Note:
Current financial statement attached
1.         The Schedule 3 is to be completed and submitted to Agriculture and Agri-Food Canada 6 months from the date of default for loans other
         than co-operative loans that exceed the $350,000 or $500,000 limit (as the case may be). For such co-operative loans, Schedule 3 shall
         be completed and returned within 15 days from the date of default.
 
2.         A copy of the application form, promissory note, account statement, bill of sale or estimate supporting the loan purpose should
         accompany the default report.
 
3.         Care should be taken to provide the correct loan registration number (Agriculture and Agri-Food Canada No.) when preparing the default
         report.
 
4.         CALA defines the default date as the day after the day on which a payment under a loan was scheduled to have been made, but was
         not made.
 
5.         The lender must advise the CALA Administration if the loan is brought current.
 
6.         The lender has a maximum of 18 months from the date of default to submit a claim for loss (Schedule 4).  
 
 
For additional information please refer to Section 16 of the Lender's Guidelines or Section 19 of the CALA Regulations.
INSTRUCTIONS
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